PaXtpH | |

24/1\BY 535 i 96060
&5 B B Mwww.dsqa.cn

IR #IE t.dsqg.cn % E R m.dsqq.cn

FREER www.wonengw.com

243

Rz —

NSRS

7”35

4 HDBI%E / I

TR

20116128288 E#=
FEHE X TE BB xdkbzy@126.com
X4 NE ARR.RE EE

| EH19h

Focus/Commentary

7 TR AT, STl A el =7

2012 EEHIBEE EMES’

Wi Lk R IR, EEMIEVREE, UETUHNAREES X

7K

KPAANXRESRT EREMME &5 REBMBHTER
”Qm%ﬁﬁﬂ% N D ERRIL, R F R LAS— ““ﬁmﬁf“ni

[EpesEly]
I FR CP I EL3

SEELSE, S RERAT SR
WA 77 i . B E R SOk D
BANEERE TSR T LA,
SRR S, BRI A, H& 3
ROERR T HSIRAR 5.

VEN R EE T M
AR, ERERSETRE
REEW R REMNESR, WTFKREZ
B A S, HEm
F R R BV & (45 AT 19 17 3K 4
7K M201042 H CPI[AE] ELikiE A
B2.7% K, MIMBEEREEET
—EHIFRAREKIR23 M H

RS o F RS — ik &
MAEEE R Ak, FREARRT
KA ERFEIE TR, 105 AR
MFER LI/ 20101250, XL
ARG A 5 RS A, AR ifmk
AR RER S, XEREE
Hupiimhk , T EER . LIRT
B, EE127198 , EIFLHER

Ot el m e

RIE RIS B4 BTN BB 21.3%
F27.8% o /N B 2 AR AR X A
MIfT B R DRI AT 22,
JUERCRATRESERBIES ", ’
ERUEZERIYIEREEH,
f/\EEE]/Jﬁ‘[EJ‘:P WESZwml,
WHCE RS BoR, B E 1289,
SHELDSRE A LRI 681 H A&
&, IR RSN AR5
FEL G 5.52% 1Y [E1 R 28 ;639
HESMNEWESE NG, B
RS i i 2 1 HE T 28 (5 BRIE AR
I BG4 5 #155.06% o
HAEE R G 1 B AR M T
ey, S4E1-10H 43 CPIF E ik
TEN6.6% . Wi, 7EmpKmE
il, SERENESH2EE
&, HEeTRICEWEIEENT
R, EEEAEESMAR, RE)E
IS G T E N KRN ERT
RV P2 5 o KT, 2L [T
RV P2y, AR AN o
HERTRIT R THEERR,
U EGASEEE T, HE
PREIFEI F= T UKL CPT, et

AIDURAEIRXE, IRZAHALE
A — R, WEMRXE—&
ﬁ%,#zzﬁléﬁ]%f't@ﬁCPLf%@%
HIHE, BEMGE LT, Aok, Hika
ME’J%&%@EW%?@%&%M’%@D

M= 787K
FREHRFSEMHE

R AR 17 3K J8
K, FEEE S B SS
T,

TE_ i — SR A7 [ PR
TEZHEN TR, EEESEN
HOWE P~ . “REERSL
TWRE%, gR10058, " HAlE
NEEZ BN ROESR
3307t, MEYIENNEE3027T
Tifio BT T LY Bk
BRIKTEE, MREEHENSE
VI—EREESRUE, Hittk
WA TI9% AR . TE54H
QAL RMET IR RIS N, B
VB2 1 8 I 4 % o o

HREWRESE R B, &
SR ERE, TUESE
WRNERLZABNTHIHIAE T, &
SRORELH THEMAEISL T, (=
FEEL TP EETE SR EH L — B B
BRESS T, Eﬁ%wﬁ%mi&iﬁ
Wi R
S EIRRE BRI H
AT

7/\

bk T B S XFEIN 5
e, FEE ﬁ(ﬂ:zjknuﬁiiﬂiT
BRI . R T, R B2
ERAE, TSR E—RE
PRI ARSI, ARSI LN e
FIRMHZ) TE B I SE R, L
2.324ZTTHIMT IS T .

BT RIMIAZX MR, S
FEH LT R TF RS FEL
FEHUSC AL Z AR S 22 S Y75
=, I ZBIR LW EANER,

M7EAFREM S ERZ B
XACEAR G RBORER, (H2
X H AT A2 XUBS AR ET /N
Bl SEFFHEMEE T ZREEE
BTl , “ FRES = MAH A D &=
HYER , (H XS F7IGHIAE R U, BAE
ARREMMEFH T, " H—
Rges, FEHIEHE R L RESLE]
2077 , MG R IIE SR
HET. "R, &
ERBERNEARTEDE, MES
A NDE, AR,

HIEARM., €6, BF
= EESE NAT A
HRA NBEARRN RS,
EIE S FE NI BRI i SR R
BRI, A EFIEH , X R H
ERBMFEESE T, HT%E”
REBEEN, ER TERMA
FIEA B 5% FL b, —LiAE
Fﬁﬁ e G487 BRI IO &

ST RS,

W=

ZHESE
= BER"

SRR ISR PSR
il ﬁlﬂ_’[%ﬁ@«ﬂﬁﬁm 7
WmHEOKE .

JRE20124, HAEXEY
HESHIENE, ZEkmnE
WEERE” 7HREE RIS, MW
CPI BNTTHE

o ] A R A AR 1
20124E( & B B ) it , B
FECPIEKIE94.6% o

— 5 [P L E BRI
RZERIHELE, W55 s JI AR B
Fh45 WA B2 P ESUORIT N AT B
ERNEE  FTH SR R
TR, N ETHEE 52
BRI FEARIE R , LA RS IR K
SEEREIE A VSR 2 N

Sob 2 T ik S0 1 B T T
T, BREEYIETNE E 1 E
FFFAR RN AN EHE , (HZE
W F SIS IR LR, A<
SEESILLHIE R HIE, XN
% P BRAE—RYINE

Ve BT , 7F A BT HR A TR
ﬁﬁﬁﬁ,%iﬁﬁ?%rﬂ—ﬁ\%ﬁ@%
BT AR,

I ATINA , BEE H IS
TEELIBFRIIR ASLHE , (S i
AT P s e

A AR EIL TR B K EIL, F R ag X AR AR R 5 R HEST T o A R B AT S L zti’fﬁ;\%ﬁ;ffg?ﬁg%g
LINENES T N 1 S BRRE . E8HRERTHR %Eggr;/ﬁﬁ@;ﬁmg%
BSHR= BrRAE
194 % » QA” ﬁ ﬂ. J‘j iﬂ( ‘?;g H)i H{J j‘ﬁh ,I,;IE X 2 9% B EEEIX”
N 1,F: I’ﬁ LA I n ) V1 H L ) kil k5

A THERGTEMS, Th
BAET 2R ZA KA D3
T AR AN B Ty B R IR 4
AT @ 8 W BT, 3 T EA T B
%ﬁﬁf@ax H R
AN IR
ﬁ%%Tﬁ%+%#ﬁ%&&
| M A

B M AR ELS T
20004, £ B & A BAET M
HAmkdiaE, Z2it+ 550
WBONTFRCE, BT BUT &
ﬁh%&f’%4wWF%A
CATFE| B —EHKA , b EAE
AT AL GNP B R AT
RIEELATEAEFTISARB S
B AL A AT e AR, X
AR E AR — A AT W B
Ty & kX ——5 = 7 Gt 2T
fEduh . (12827 BCHR))

VA TF — 2 dm 9T YA 4R GE B
AR AR 3 A 1) 6 i O M B AR

WA=ie

ZNTTHRA P Q36 S5F 54
RBHIBF A, LE5BHER A
77 ARG AN E R T  HT R
BRIKTFHRANT RFST L
& R, BAEME R LK
BANAAEFE, L BT T A
FAnr B R A, EAE T M H G
B Lk Ak & B M iF e T
¥, OIR4 T K1410, BA T K
1387, B RA4R G #Z 040, TAE
1200, A FEHEANE 1640, 4E
B NARAT38, BT AF#639.76, &
5677, %K L H4899.24, M T &
k%i/i/kﬁﬂﬂi%ﬁf?i&%%
B, BERHEFTREA RS
5k KB ITIE R 6 5 Kok
iwrm)'a%ﬁ:a?é\mé\&ﬁ&ﬁ
. BAETME B B K P E
1)?. ﬁﬁ“ﬁwlz;/\i*ﬂﬂ; ~AT
AN ZBREANR, RS
vtk A AR
}iiﬁﬁﬁzﬁ‘gﬁh@?f

A IF P m——vg ] B P e
Bé/@%ﬁifﬁ/&%i’%ﬁii&
WA — 0 m N B AR
mk A, % FETIUMT K
AT Bk, 8GR % B AR
SeAE AR AR S BT &
B AR A M AT BN T AR T
RAEB M mAEC B 7, E R AR
G b G — BN R e, B
Ei Y S o e A
MABEWR LMY, F5LE,
A — AR T, BARE AT B
12 BT o X R i 3 T — A
S B A—HHME R, K FaE
WAL REERVEAZwmh
A G YT BAE WY
BiEW ERFX A KGFHE, kA
SRR RILfFAL A —ANE R R
o —ABIER AT B
515 B0t BAEL AL — s 38
FACRIFEETF,

3k, y\ﬁ'ﬂvmﬁ?ﬁruyg—

“BN m%%* /Y S YT

iz‘*ﬁia‘}h. CNVBLBL AT
J& , BT 22 TR Rk A K 3R B A
%éﬂ‘j’,&&é’]i«%&%&*—%’hﬂ%;
AR E TR, SRR AR R
BB EH T, uFw, Tk L
W RE I AT, TR RO AR AL B
EHER,mAH T HREEAT £
EAZE R A NIE S Y
ERCH W AR S R aF 7o
(12)%27EI((T“’J‘I‘IEHE)))
& 14 h’zﬂ}JT 183 AL 5T
R~ é’]‘] LBE, AR T AT R
TR, HR®REFHTAS %R
AR R AR BEARE 5, e bSPTIR
B R B A HE R A E

BB A, — AR R AT AT
EL“’—‘TTV
Ar T “wmER"ETH
RZAT, MG LA IRERF) Th
"%ka’uwé% TwmAT, A
BB )5 JUR, TR W4k 12 B T
rﬁi’wﬁ/\iﬁxé’a AR = B F ik
Fauh B R, “idokRFeieE
XET , BRBEERZRT . A
TARFN B IR S B RIS
AR A 3o 7 B AR AT 64 AL 2
*., RBERG R —ER M, L
AT MY FR A B 05K
L BFom, "R R, FRER
&*k%lﬁé’: IE ST — AT TR R

YO R A g AR R HE AT L

T

—t

%AL WAL B NS R

ﬁ<ﬁm*%ﬁWL%ﬂ
iéta*@ﬁ&éé BE,—mEEn =N
Fir, RERBA L FANY
o, 3K G 5k A iR SRR IR A iE
iawy, EE R A R RRBEA
B AR HATIEE T CISALE R

PSR LR ;32 1245 kB2, MRk
AL ié 7R AR — AR
AN F Ll R ad oG E R —— AT AT

*/I"Gﬁﬁikua’a%iﬁk,%ﬁ*é\
3¢ — A5 fe v P 8 3EF AL
RIL ., BEAR R 8 37, R A TR

H, 5885 2 2MFAMAANEFH
Ealey ARV AR, BAEAE T AR
# T IUF M AT BT, R
AR w”:ifJ:;‘iﬁuérﬂ»;,r?Fzﬂ
BINTRAEAMASL
HAREE Ay 7]”]1 s fgl
IE A% 31X 2 AU y‘\ifm kIR,
7F ik B AE 69 W BT BN I T VA
R, ﬁﬁ*#ﬁﬁ‘rﬂx’%
AEAT B3, R R VT 58 & SR
é’J AR BEALE £ AR Hy R
., RERTHRG KD,
Mxilxzkfa‘?zx(m%%éé:kw&
Bk T hum ) Frixat Le s E
T BAF 6 W BON TR ECE B A
R ARG BT AR L B
W& A B AR RIS AL S EATR T
T M BT B AT T AR r?n‘vﬂ
ERAET AR R E XL
}L%ﬁﬁx,ﬁ&'rétt“éﬁ%%ﬁi
Ji" R BT K Ao IR,
(RIRIFICR B&XE)

4 =
7 4t

WdR B AX AR ARA R R A2 7 vh
THR®R— R EFAE, M
¥Rk EARTELESRG
W, ik — ki 6 & R A A
AR R B0 B 5, X AT A A A
918 15 BRI AT AL,
BATTEHERREERE
LA L 0 R AR e R AF R AT
BT — R EF, A
AT R B, ARG B A%
X, AR Ao B B iZ A — AT
S RA R oA XA K
Wik st R Ak B L&A T, 4
DRI N & A PR BT
¥ (3KHR)

A LA ARA . KB4
BOYE—REEBIBE PR L
FlARRASMARE, MG, T iE

E FRIE JE &% JER o F A GE 5 b
F, F AR, AT ET A S FE
PR S b s P N AN

RKAR,BERAFEFRALR, TH
RRELHRN BT AETRE,
(12827 B( =%tk ))
RS FRARHARA ERE
Yo AHIKIR AR, — s B A0 K F 6
HRILVE U B A 276 SR,
Fad, BARENF A BB SR BB
KA IR L, AR X AT,
EEMA IR EL A ST,
YALHT I T A A B BRI A AR
FAWMBE, HF BESF AR
2L BANREEE $AF2000 A4, K

SHREHMETRERITELER, S
REZFMNELITAFRI S, EATRE

PLERIFEASE XA K E, Lk
ABL, BRARRFRE DHWIAAAIZ
TR R AR, R AR
15
PR F WL, — TR HKF N
T, BPAER YR M ILT AR E
AR RIRARF RIE PR R
L, LFEEFPRORESHMBELR
AR, —R G K4 IEF R B
G ERE, R E AN
NBNEEE BT, TR
HANEMEm T, FEARKRGMF
RG], ZRNARKEEER
B L REAAF AR, W
RAENEEZRBE, TRk
Py 45 B2 HE 0 R KA AT LT
M AR BB E LIRS LA
— R HET, XA A TRATRY?
HFEZ AR T AR S AT,
BRAEELRTSHEEATHK
J& BT ABL, AR 5 R R AR
8,2 %3 ag N KL A kA, B
HiEmRk A RERGHTF L, it
HH KRy BRI N, B dh
B BLIE LA SN AR SRR T
(BE7kE)



